
Amendments to the Main Market and ACE Market Listing 
Requirements In Relation to Anti-Corruption Measures 
effective 1 June 2020

On 18 December 2019, Bursa Malaysia Securities Berhad published the amendments to the 
Main and ACE Market Listing Requirements in relation to anti-corruption measures 
("Anti-Corruption Amendments"). 

What is the objective of the Anti-Corruption 
Amendments?

The Anti-Corruption Amendments are aimed at:

(a) promoting better governance culture and ethical behaviour within the listed issuer 
group by ensuring that listed issuers put in place structured policies and procedures on 
anti-corruption and whistle-blowing, and place greater emphasis on corruption as part of 
their annual risk assessment of the group; and

(b) providing listed issuers with a defence against the legal liability under section 17 A of 
the Malaysian Anti-Corruption Commission Act 2009 ("MACC Act") which was amended 
by the Malaysian Parliament on 5 April 2018, by ensuring that they establish and 
implement adequate procedures to prevent the occurrence of corrupt practices.
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What are the amendments?

The Anti-Corruption Amendments are as follows:

(a) requiring a listed issuer and its board of directors to ensure that -
     (i) the following are established and maintained for the listed issuer and its 
         subsidiaries ("group"):
         (aa) policies and procedures on anti-corruption that are, at a minimum, guided by  
                the Guidelines on Adequate Procedures issued pursuant to section 17A(5) of            
                the MACC Act; and
         (bb) policies and procedures on whistle-blowing;
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Do you need further 
information on this 
topic?

Refer to MMLR Amendments here; or
Contact: Edmund Chew | Assurance Director from PwC Malaysia CMAAS
Email: edmund.c.chew@pwc.com | Tel: +60 (3) 2173 0567

Stay up to date with the 
latest developments in 
financial reporting and 
capital markets

CMAAS’s monthly newsletter "Accounting & Capital Markets Round-Up" features 3 
hot topics written in a way that you can easily access.
Click on this link to subscribe and receive the newsletter in your inbox as soon as it 
is released each month. The newsletter is accessible via mobile phone as well.

This content is for general information purposes only and should not be used as a substitute for consultation with professional advisors.

© 2020 PricewaterhouseCoopers Risk Services Sdn Bhd. All rights reserved. "PricewaterhouseCoopers” and/or “PwC” refers to the individual 
members of the PricewaterhouseCoopers organisation in Malaysia, each of which is a separate and independent legal entity. Please see 
www.pwc.com/structure for further details.

What are the amendments? (continued)

The Anti-Corruption Amendments are as follows (continued):

(a) requiring a listed issuer and its board of directors to ensure that (continued) -

      (ii) the policies and procedures in subparagraph (i) above are reviewed periodically to 
           assess their effectiveness, and in any event, at least once every 3 years; and 
     (iii) corruption risk is included in the annual risk assessment of the group.

(b) requiring the listed issuer to publish on its website -

      (i) its policy on anti-corruption; and 
     (ii) its policy and procedures on whistle-blowing.

https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5ce3b50239fba2627b2864be/5df9ef6a5b711a6ac3afccea/files/MainPLC_Circular_Anti-corruption_Amendments_fair-18Dec2019.pdf?1576661823
mailto:edmund.c.chew@pwc.com
http://insights.pwc.my/subscribe-acmr

